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It  is  with  a deep  feeling  of  appreciation 
that  this  special  edition  is  humbly  dedicated 
to  the  memory  of 
FRED  C.  C.  BOYD 


POSTAGE  CURRENCY 

AND 

FRACTIONAL  CURRENCY 

OF  THE 

UNITED  STATES 

1862-1876 


The  Collection  of 
Mr.  M.  Burgett 
New  Douglas,  Illinois 


Illustrated  by  special  permission  of  Hon.  U.  E.  Baughman, 

Chief,  U . S.  Secret  Service,  Treasury  Department. 

Further  reproduction,  in  whole  or  in  part,  in  strictly  prohibited. 
Together  with  a quick  finding  list  of  PRICES  REALIZED  for  each  lot  sold 
at  the  1958  A.N.A.  Convention  Auction  Sale. 

By 

A.  KOSOFF 

P.  O.  B.  456  Encino,  Calif. 


Designed  and  Edited  by 
Myron  Kliman  and  A.  Kosoff 


The  opportunity  to  present  this  Special  Edition  came  about  when  Mr. 
M.  Burgett,  well  known  specialist  in  the  field  of  Postage  Currency  and  Fraction- 
al Currency,  consigned  his  excellent  collection  to  be  sold  at  the  1958  A.N.A. 
Convention  Auction  Sale. 

Thanks  are  due  Hon.  U.  E.  Baughman,  Chief,  U.S.  Secret  Service  for 
granting  special  permission  to  reproduce  the  illustrations. 

Thanks,  too,  to  the  collectors  who  have  subscribed  to  this  Special  Edition, 
for  their  confidence  and  support. 

Many  thanks  to  Myron  Kliman  for  his  keen  interest  and  devoted  assist- 
ance in  the  designing  and  preparation  of  this  book. 

I am  delighted  that  many  of  the  specimens  out  of  this  famous  collection 
have  found  new  homes  in  the  cabinets  of  Matt  Rothert,  the  Kagin  Collection 
and  the  Newport  Balboa  Savings  and  Loan  Association  Money  Exhibit. 

I cannot  close  before  expressing  one  thought.  With  his  bid  sheet,  the  late 
Fred  Boyd  remarked  that  he  awaited  this  edition  expectantly.  Fred  passed  away 
on  September  7th.  The  privilege  of  dedicating  this  book  to  his  memory  has  been 
extended  by  Mrs.  Helen  F.  Boyd. 


A.  Kosoff 


Encino,  Calif. 
October  1,  1958 
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FRACTIONAL  CURRENCY 

Fractional  Currency  is  literally  a part  of  the  unit  of  exchange, 
be  it  metallic,  paper  or  of  other  material.  Coins  of  denominations 
less  than  the  unit,  or  in  the  United  States,  the  dollar,  are  re- 
ferred to  as  "minor  coins."  We  are  concerned  with  the  Paper 
Fractional  Currency  issued  between  1862  and  1876.  The  term 
"Fractional  Currency"  is  popularly  applied  to  this  series  although 
technically  it  is  improper  as  we  shall  note  below. 

References  used  for  cataloguing  this  collection  were — Wayte 
Raymond,  "U.S.  Fractional  Currency"  referred  to  as  R;  Dr.  Frank 
Limpert,  "U.S.  Postage  Currency  and  Fractional  Currency"  referred 
to  as  L;  Robert  Friedberg  "Paper  Money  of  the  U.S."  referred  to 
as  F;  and  the  first  and  foremost  recognized  work  by  D.  W. 
Valentine  on  "Fractional  Currency  of  the  U.S."  The  latter  is 
the  result  of  the  contributions  of  David  Proskey,  George  H. 
Blake,  Virgil  Brand,  H.  R.  Drowne,  Robert  Earl,  Lyman  H.  Low 
and  Fred  C.  C.  Boyd.  We  are  indebted  to  Mr.  Boyd  for  the 
publication  of  that  book  as  well  as  much  valuable  personal 
assistance.  The  consignor  has  been  of  great  help. 

It  is  with  pride  that  we  present  as  fine  a collection  of  Fractional 
Currency  as  has  appeared  on  the  numismatic  scene.  We  shall 
present  the  Regular  Issues,  the  Essays  and  Experimental  Pieces, 
the  Grant  and  Sherman  Specimens,  Errors  of  the  Regular  Issues, 
Unsevered  Pairs,  Special  Pieces,  Proofs,  in  that  order. 


REGULAR  ISSUES 

First  General  Issue — August  21,  1862  to  Mgy  27,  1863 

(Technically,  these  were  really  Postage  Currency,  not  currency 
at  all,  but  used  as  an  expedient  and  were  redeemable  for 
postage  although  they  could  be  used  in  payment  of  dues  up  to 
Five  dollars.  There  were  20  notes  to  a sheet.) 

698 —  Rl,  Via,  F1228.  5 Cents,  perforated.  Facsimile  of 
5c  stamp/monogram  of  American  Rank  Note  Co.  on 
reverse.  (As  has  been  the  custom  among  collectors  of 
this  series,  the  reference  numbers  are  frequently  found 
in  the  corners  of  the  reverse  side.)  New,  faint  crease 
in  lower  left  corner.  17.50 

699 —  R2,  V2,  F1210.  10  Cents,  perforated.  Washington  on 
10  stamp/monogram.  New.  15.00 

700 —  R3,  V3b,  F1279.  25  Cents,  perforated,  monogram. 
Five  5c  stamps.  New.  25.00 

701 —  R4,  V4,  F1310.  50  Cents,  perforated,  monogram.  Five 
10c  stamps.  New.  27.50 


702 


702 —  R4a,  V4b.  The  e.xtremely  rare  perforation  14  variety 
from  the  famous  William  F.  Dunham  and  Charles  M. 
Williams  Collections.  One  sheet  of  16  notes  was  issued 
with  small  perforations,  14  to  20  millimeters.  This 
well-centered  corner  note  has  wide  margins  attached 
on  two  sides  and  is  perhaps  the  finest  of  the  few  known 
to  exist  today.  It  cost  the  owner  S210.00  when  I sold 
the  Williams  Collection.  Worth  a lot  more  today,  now 
that  the  series  is  he,coming  more  popidar. 

703 —  R5,  V5,  FI  230.  5c,  straight  edges,  monogram.  New. 

6.00 

704 —  R6,  V6,  FI 2 12.  10c,  straight  edge,  monogram.  6.00 

705—  R7,  V7d,  F1281.  25c,  similar.  New.  10.00 

706—  R8,  V8,  FI 31 2.  50c,  similar.  17.50 

707 —  R9,  V9,  F1229.  5c.  Perforated,  without  monogram. 
New.  17.50 

708 —  RIO,  VlOa,  F1241.  10c,  similar.  New.  17.50 

709 —  Rll,  VI  la,  F1280.  25c,  similar.  New.  25.00 

710—  R12,  V12a,  F1311.  50c,  similar.  New.  35.00 

711 —  R13,  V13,  F1231.  5c.  Straight  edges,  no  monogram. 
New.  20.00 

712 —  RM,  VI  U),  F12  1,3.  10c,  similar.  New.  27.50 
71.3 — R15,  V15,  F1282.  25c,  similar.  New,  rare.  15.00 
714 — R16,  VI6,  Fl.31.3.  .50c  similar.  New.  This  is  a highly 

undervalued  item,  seldom  offered.  Worth  75.00 


7 


715 


Second  General  Issue — 

October  10,  1863  to  February  23,  1867 

(All  have  the  bust  of  Washington  in  a bronze  oval^frame.  The 
value  is  surcharged  in  bronze  on  back.  There  were  20  notes  to 
a sheet.) 

715—  R17,  V17,  F1232.  New,  5.00 

716—  R18,  V18,  F1244.  New.  5.00 

717—  R19,  V19,  F1283.  New.  6.50 

718 —  Valentine  19E,  unlisted  by  Raymond.  Same  as  #19 
above  but  the  obverse  has  a bronze  surcharge  TREAS. 
DEPT,  in  a bronze  frame.  These  were  made  for  ^he 
government  and  the  surcharge  was  the  distinguishing 
mark.  All  of  the  notes  were  supposed  to  have  been 
destroyed  as  imperfect  and  seldom  appear  on  the  mar- 
ket. Very  rare  and  could  attract  a runaway  price. 
New- 


716 


718 


719 —  R20,  V20,  F1314.  50  Cents,  value  only  surcharged 
on  back.  An  important  rarity  of  long  standing,  seldom 
offered.  This  new,  crisp,  specimen  is  out  of  the  Barney 
Bluestone  Auction  of  April  27,  1945  and  has  old  rec- 
ords to  $520.00.  Worth  a lot  more  today. 

720 —  R21,  V21,  F1233.  5 Cents,  similar,  but  1863  sur- 
charged on  reverse,  lower  corners.  New.  6.50 

721 —  R21a,  V25b,  F1234.  As  above  but  S surcharged  upper 
left  corner  of  reverse.  New.  7.50 

722—  R22,  V22,  E1245.  10  Cents.  1863  surcharged.  Only 
very  fine.  3.50  (a  new  one  is  valued  at  6.50) 

723 —  R22a,  V26,  F1246.  Similar  but  with  S.  New.  7.50 

724 —  R22b,  V30,  F1247.  No  S,  but  1 surcharged  upper 
right  corner.  New'.  12.50 


719 


725 


733 


725 —  R22c,  V33,  F1248.  10  cents.  The  1863  in  lower  cor- 
ners is  omitted.  However,  in  the  upper  left  is  an  “0” 
and  at  upper  right  “63”.  This  is  the  only  denomina- 
tion known  with  the  reverse  surcharge  in  the  upper 
corners  and  none  in  the  lower  corners.  Supposedly  on 
2 sheets  of  20  notes  each  were  issued,  many  of  which 
have  undoubtedly  been  destroyed  or  lost.  This  elusive, 
crisp  item  is  seldom  offered.  It  cost  $250.00  in  1954, 
today  worth  about  $500.00 

726—  R23,  V23,  F1284.  25c.  1863  lower  corners.  A bit 
off-center  on  reverse  and  part  of  the  note  on  the  left 
is  evident  (mint-error?).  10.00 

727 —  R23a,  V27,  F1286.  Similar  but  with  S,  upper  left. 
New.  7.50 

728 —  R23,-  V27h,  F1285.  Similar  but  an  A instead  of  S 
upper  left.  New.  7.50 

729  R23c,  V31,  F1288.  25c.  18  63  lower  corners,  at  upper 
right.  New.  A lot  scarcer  than  realized.  Worth  25.00 

730  R24,  V24,  F1316.  50c.  18  63  lower  corners.  Crisp, 
apparently  laundered.  8.00  (A  new  specimen  is  valued 
at  12.50). 

731  R24a,  V28,  F1317.  Similar  but  an  A at  upper  left. 
New.  11.00 

732  R24b,  V32,  F1318.  18  63,  1 upper  right.  New.  11.00 


733 — R24c,  V32b,  F1319.  We  are  presented  with  a dilemma. 
All  references  describe  this  note,  50c.  18  63  in  lower 
corners.  S upper  left,  2 upper  right.  Valentine  calls 
it  no.  32b.  Very  likely  Raymond  used  some  of  this 
material  in  preparing  his  lists  and  Friedberg  obviously 
did  the  same.  Current  opinion  among  several  leading 
collectors  is  that  this  listing  is  erroneous  and  that  there 
is  no  2 at  upper  right.  If  these  collectors  are  right  then 
the  4em  now  offered  is  R24c,  etc.  It  has  18  63,  with 
S at  upper  left,  but  no  2 at  upper  right.  In  this  in- 
stance it  is  an  extremely  rare  piece. 

If  our  reference  writers  are  correct  and  there  is  such 
an  item  as  R 24c,  etc.  with  the  2 at  upper  right — then 
we  have  even  a greater  rarity,  unlisted  by  anyone.  Our 
good  friend.  Dr.  Limpert  goes  along  with  the  experts 
listing  his#  B8-h  as  having  the  2.  This  choice  rarity 
has  a tiny  crease  upper  left  corner.  The  red  plate  no. 
124  is  on  reverse.  Should  bring  a runaway  price. 

734^R  25,  V 34,  F 1235.  5c  Fibre  Paper.  R 1 1863  sur- 
charge on  reverse.  New,  scarce;  an  underrated  piece. 
Worth  40.00 

735 — R 26,  V 35,  F1249.  10c,  T 1 1863  surcharges.  Fibre 
paper.  Very  fine.  20.00  (a  new  specimen  would  be 
valued  at  40.00) . 
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736 —  R 27,  V 36,  F1289.  25c  Fibre  paper.  T 1 1863.  New 
30.00 

737—  R 27a,  V 36c,  F1290.  Similar  but  T2,  1863.  E.x- 
tremely  fine.  20.00 

738 —  R 28,  V 37,  F1320.  50c  Fibre  paper.  0 1 1863.  New. 
37.50 

739—  R 28a,  V 37b,  F1321.  Similar.  R 2 1863.  Crisp. 
37.50 

740—  R 28b,  V 37d,  F1322.  Similar.  T1  1863.  New.  37.50 

Third  General  Issue — 

Dec.  5,  1864  to  Aug.  16,  1869 

(The  increased  demand  for  fractional  currency  and  the  num- 
ber of  counterfeits  of  the  second  issue  made  a new  design 
advisable.  Here  are  a few  interesting  facts  about  the  3rd  issue. 
The  3 cents  denomination  was  Introduced  in  sheets  of  25  and 
is  the  only  issue  of  that  denomination.  Congress  provided  for 
the  coinage  of  a 3 cents  coin  in  nickel  and  the  paper  was  not 
needed.  The  5 cent  note,  issued  in  sheets  of  20,  bears  the 
portrait  of  S.  M.  Clark,  Superintendent  of  the  National  Currency 
Bureau.  This  so  stirred  Congress  that  an  act  was  passed  on 
April  7,  1866  prohibiting  the  portrait  of  any  living  person  to 
appear  on  any  notes  or  bonds.  The  10  cent  note  does  not  have 
the  word  ^'cents''  on  it.  A 1 5 cent  note  was  contemplated  for 
this  issue  but  was  never  authorized.  It  exists  only  in  proof  on 
separate  obverse  and  reverse.  ^'Location  Marks''  appear  for 
the  first  time.  A small  ^'a"  or  indicate  the  left  edge  note  or 
upper  edge  note  of  a sheet.  No  other  notes  on  a sheet  have 
either  the  letter  or  number.) 


744 —  R 31a,  V 39b,  F1239.  Same  but  small  “a”  on  obverse. 
New.  10.00 

745 —  R 32,  V 40,  F1255.  10c,  Wasbington,  green  back. 
(Issued  in  sheets  of  16) . New.  7.00 

716 — R 32a,  V 40c,  F1256.  Same,  but  small  “1”  on  obverse, 
new.  10.00 


741 


741-  H 29,  V38,  F1227.  .3c  green  back,  dark  background 
to  portrait  of  Wasbington.  New.  9.00 

742-  H .30.  V 38b,  F1226.  Same  but  light  background. 
New.  7.00 

7^3_H31^  V.39,  F1238.  .5c  green  bark.  Clark  Portrait 
caused  change  in  law).  New.  7.00 


747 — R 33,  V 41f,  F1294.  25c  Fessenden,  green  back 
(issued  in  sheets  of  12).  New.  7.00 

748 —  R 33a,  V 41g,  F1295.  Same  but  small  “a”  on  obverse 
New.  8.50 

749 —  R 34,  V 41b,  F1297.  Similar,  on  fibre  paper,  sur 
charged  M 265  in  respective  reverse  corners.  Almost 
new,  a])pears  to  have  bad  a center  fold.  Rare.  37. 5C 

750 —  R 34a,  V 41e,  F1298.  Same  but  with  small  “a”  on 
obverse.  Superb  bright  copv,  very  rare  so  choice, 
Worth  60.00 

751—  R 35,  V 41,  FI  299.  25c  Fes.senden  M265.  The  twc 
ornamental  designs  are  solid  rather  than  outlined  as 
in  previous  items.  Always  appears  on  coarse  fibre 
paper  atid  very  few  arc  known,  less  than  25  specimens, 
according  to  present  thinking.  Very  fine  to  be  very 
conservative.  Should  bring  $350.00 
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752 


752 —  R 35a,  V 41a,  F1300.  Same  but  with  small  “a”  on 
obverse;  solid  bronze  surcharges  and  reputed  to  be 
twice  as  rare  as  the  previous  lot.  A crisp__  note,  su- 
perior to  above;  unusual  for  a fibre  paper  item. 
Should  bring  a record  price,  perhaps  in  four  figures. 

753 —  R 36,  V 42p,  F1358.  50c  Justice  seated,  green  re- 
verse. New.  20.00 


754 


754' — R 36  a,  V 42q,  F1359.  Same  but  has  both  the  “1”  and 
the  “A”  on  obverse.  Accordingly  it  is  11  times  rarer 
than  any  other  note  on  the  sheet.  The  owner  has  a 
note  that  this  is  only  the  second  such  specimen  seen 
in  10  years.  New.  Worth  85.00 

755 —  R 36b,  V 42n,  F1360.  Same  but  only  “1”  on  obverse. 
Tiny  corner  curl,  new.  25.00 

756 —  R 36c,  V 42s,  F1361.  Same  but  only  “a”  on  obverse. 
New.  27.50 


757 — R 37,  V 42g,  F1366.  50  Justice,  green  reverse.  A 265 
surcharged  in  respective  corners.  New.  15.00 


758 


758 — R 37a,  V 42h,  F1367.  Same  but  with  both  “1”  and  “a” 
on  obverse.  Very  fine  and  very  rare.  This  is  from  the 
Dr.  Limpert  Collection.  75.00 

V 41  i,  F1368.  Same  but  with  only  “1”  on 
obverse.  New.  25.00 

760  R 37c,  V 42j,  F1369.  Same,  but  with  “a”.  About 
extremely  fine,  appears  to  have  been  folded.  15.00. 
(A  new  specimen  would  be  valued  at  about  30.00). 


761 

761 —  R 37I/G,  4'2  1,  F1362.  50c  Justice.  A265  in  respective 
corners  hut  not  so  widely  spaced.  About  uncirculated 
10.00 

762—  R 371/2a,  V 42  1,  F1363.  Same  but  with  “1”  and  “a”. 
New.  Rare,  as  are  all  of  the  50  cent  notes  with  both 

“1”  and  “a”.  75.00 

763—  R371/2b,  V42m,  F1364.  Same  but  only  T’.  Ex- 
tremely fine.  17.50 

764' — R 37I/2C,  V 42n,  F1365.  Same  but  only  “a”.  Appears 
to  be  new  but  may  have  been  laundered.  Scarce.  27.50 

765 —  R 38,  V 42,  F1370.  Fibre  Paper.  A 265  widely  spac- 
ed. Extremely  fine.  A 11  of  these  fibre  paper  varieties 
are  very  rare.  This  and  the  following  3are  as  fine  as  I 
have  ever  seen.  70.00 

766 —  R 38a,  V 42a,  F1371.  Same  but  with  “1”  and  “a”. 
Almost  new.  Very  rare.  120.00 

767 —  R 38b,  V 42b,  F1372.  Same  but  only  “1”.  Very  fine, 
very  rare.  70.00 

768 —  R 38c,  V 42c,  F1373.  Same  but  only  “a”.  Extremely 
fine,  very  rare.  90.00 

769 —  R 39,  V 43e,  E1331.  50c  Bust  of  General  Spinner, 
green  reverse.  New  12.50 

770—  R 39a,  V 43f,  F1332.  Same  but  with  “1”  and  “a”. 
New.  Very  scarce.  50.00 

771 —  R 39b,  V 43g,  F1333.  Same  but  only  “1”  on  obverse. 
New  12.50 


772— R 39c,  V 43h,  F1334.  Same  but  only  “a”.  New  12.50 


773 


773 — R 40,  V 43,  F1335.  Similar  but  A265  surcharged.  Has 
plate  #46  lower  right  reverse  corner.  Almost  new 
12.50 
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774 —  R 40a,  V 43a,  F1336.  Same  but  with  “1”  and  “a”. 
New  Rare.  55.00 

775 —  R 40b,  V 43b,  F1337.  Same  but  only  “1”  on  observe. 
Nev/  25.00 

776—  — R 40c,  V 43c,  F1338.  Same  but  only  “a”.  Has  mucil- 

age on  2 tips  of  reverse.  New  27.50 

777 —  R 41,  V 44,  F1339.  50c.  General  Spinner.  Reverse  is 
of  entirely  new  design.  Has  had  a light  crease,  about 
new.  15.00 


778 


778 —  R 41a,  V 44a,  F13^10.  Same  but  with  “1”  and  “a”. 
New.  40.00 

779 —  R 41b,  V 44b,  F1341.  Same  but  with  “1”  only.  A1 
most  new.  12.50 

780 —  R 41c,  V 44c,  F1342.  Same  but  with  “a”  only.  New, 
slight  soiling.  12.50 

Second  Series  of.  Third  Issue 

Carmine  Racks,  Printed  Signatures. 

781—  R 42,  V 45,  FI  2.36.  5c  Clark.  New  20.00 


782  R 12a,  V 15a,  FI 2.37.  Same  but  with  “a”  on  obverse. 
New  35. Of) 

783  R 13,  V 16.  FI251.  lOe  Washington.  New.  16.00 


784^ — R 43a,  V 46a,  F1252.  Same  but  with  “1”  on  observe. 
New.  20.00 

785 —  R 44,  V 47,  F1291.  25c  Fessenden.  (All  of  this  group 
have  Carmine  Backs)  New.  12.50 

786 —  R 4-la,  V 47a,  F1292.  Same  with  small  “a”.  New  17.50 

787 —  R 45,  V 481,  F13-13.  50c.  Justice  seated.  New.  25.00 

788 —  R 45a,  V 48m,  F1344.  Same  but  with  “1”  and  “a”. 
New,  rare.  First  one  1 have  seen  in  10  years.  Worth 

85.00 

789 —  R 45b,  V 48n,  F1315.  Same  but  only  “1”  on  obverse. 
New.  25.00 

790 —  R 45c,  V 48o,  F1346.  Same  but  only  “a”  on  obverse. 
New.  30.00 

791 —  R 46,  V 48g,  F1347.  50c  Justice.  A 265  surcharged. 
New.  22.50 

792 —  R 46a,  V 48h,  F1348.  Same  as  above  but  with  “1” 
and  “a”.  New  and  rare.  Worth  85.00 

793 —  R 46b,  V 48i,  F1349.  Same  but  with  “1”  only.  New. 

25.00 

794—  R 46c,  V 48j,  F1350.  Same  but  with  “a”  only.  Thin 
upper  right  corner,  otherwise  new,  scarce.  27.50 


795 


795 —  R 47b,  not  listed  by  Valentine,  FI  353.  50c  Justice, 
carmine  back,  surcharges  S,  261,  fibre  paper,  with 
“1”  on  obverse;  Printed  Signatures.  Has  had  a tiny 
tear  at  center  bottom.  Extremely  rare,  only  6 known 
according  to  a leading  collector  of  this  series,  and 
since  probably  only  one  ex|ierimental  sheet  of  12  notes 
was  ever  issued,  this  is  a |)retty  high  estimate  of  ])rob- 
aable  i)resent  pdimlation.  Very  fine  should  go  very 
high,  perhaps  to  S800.00 

796 —  R 48,  V 19e,  FI 321.  50e  Spinner;  carmine  back  sur- 
charged A265  New.  17.50 

797__I{  18a,  V 19f,  FI. 325.  Same  but  with  “F  and  “a".  New, 
Rare.  85.00 

798 — R 18b,  V 19g,  FI  326.  .Same  but  only  with  “1”.  Fx- 
trc'inely  fine.  22. .50 

799  - R 4'8e,  V 191i.  F1.327.  Same  but  only  with  “a”.  New. 
Very  seare(‘.  .32.50 
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801 

The  following  have  Carmine  backs  with  autographed 
Signatures 

800 —  R 49,  V 46b,  F1253.  10c  Washington;  Colby  and 
Spinner  autographed  signatures.  New.  15.00 

801 —  R 50,  V 46d,  F1254.  Same  but  Jeffries  and  Spinner. 
New.  22.50 

802 —  R 51,  V 48k,  F1355.  50c  Justice;  Colby  and  Spinner. 
New.  25.00 

803 —  R 52,  V 48d,  F1356.  Same  but  with  A265  surcharged. 
New.  50.00 


807 

807 — R 56,  V 49b,  This  is  the  King  of  Fractional  Notes — • 
the  famous  Allison — New  piece.  50c  General  Spinner, 
with  autographed  signatures  of  Allison  and  New. 
Carmine  back  surcharged  A265.  This  is  the  only  issue 
of  paper  money  actually  signed  hy  John  C.  New, 
Treasurer  of  the  United  States,  and  has  been  the  most 
popular  rarity  in  this  interesting  series.  Recently  a 
specimen  sold  for  S1200.00.  This  superh  specimen 
has  very  wide  margins  and  bold  signatures  as  well 
as  a freshness  of  color  to  make  it  most  desirable.  If 
you  have  been  seeking  a top  condition  piece  of  the 
top  rarity  of  the  series,  here  it  is. 

Fourth  General  Issue  July  14.  1869  to  Feb.  16,  1875 


804 

804. — R 53,  V 48,  Friedberg  does  not  list  this  with  fibre 
paper  but  his  #1357  is  undoubtedly  intended  to  cover 
this  item.  50c  Justice,  red  back  with  S264.  The  words 
REGISTER  and  TREASLRER  are  pen  and  ink  let- 
tered. Only  Valentine  seems  to  have  ajipreciated  this 
note;  Raymond  and  Friedberg  listing  it  at  a ridicu- 
lous figure.  Actually  it  is  in  the  class  of  the  R 47b 
listed  above.  The  note  is  crisp,  about  extremely  fine 
and  worth  a handsome  price,  certainly  several  hund- 
reds of  dollars. 

805 —  R 54,  V 49,  F1328.  50c  Spinner;  carmine  back,  sur- 
charged A265.  Colby,  Siiinncr  autographed  signatures. 
New.  22.50 

806 —  R 5.5,  V 49a,  F1329.  Same  but  with  Allison  and  Spin- 
ner autogra|)bed  signatures.  New.  50.00 


808 


808 — R 57,  V 50,  F1260.  10  Cents.  Eiberty,  with  large 
brownish  seal.  New.  very  rare.  100.00 
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809 —  R 58,  V 51,  F1267.  15  Cents.  Columbia,  large  red 
seal,  plain  paper.  New.  (Issued  12  notes  to  a sheet) 
10.00 

810 —  R 59,  V 52,  F1301.  25  Cents,  Washington,  Large  red 
seal.  Allison,  Spinner  signatures  but  autographed  by 
Carmi  A.  Thompson  a later-day  Treasurer  of  the  Uni- 
ted States.  Of  course,  this  is  a rarity  and  should  liring 
a price.  (Issued  12  notes  to  a sheet) 

811 —  R 60,  V 53,  F1374.  50c.  Lincoln,  large  red  seal,  New 
(issued  12  notes  to  a sheet).  12.50 

812 —  R 61,  V 50a,  F1258.  10c  Liberty,  pink  silke  fibre 
paper.  New.  (Issued  16  notes  to  a sheet)  5.00 

81.3 — R 62,  V 51a,  FI 268.  15c  Columbia;  pink  silk  fibre 
paper.  New.  Pen  and  ink  autographs  of  John  Hurke 
anti  (Jarrni  A.  Thompson,  later-day  Treasury  officials. 
New.  A rarity  that  should  bring  a price.  Not  just  one 
hut  two  rare  autographs. 

81 1 li  63,  V 52a,  F1.302.  25c  Washington.  Right  siile  a hit 
frayed.  With  this  item  however  we  offer  the  same  var- 
iety except  with  LAHCK  llHOWiSMSlI  SEAL.  Now 
Friedherg  has  #1.301  on  |)lain  pa|)er  and  1305  on  blue 
end  paper  hut  does  not  list  this  oik;  on  pink  silk  fibre 
paper.  Wi-  have  found  no  listing  anywheres  and  the 
owner  deelari-s  it  is  the  only  one  he  has  ever  seen, 
riie  2 pieces  are  sold  to-gether  for  comparison  of  seal 
color.  Should  bring  a runaway  price.  New. 


815 —  R 6-1  design,  with  Brownish  Seal.  Equally  unlisted, 
equally  rare.  This  is  truly  an  opportunity  of  a life- 
time! 

816 — R 65,  V 50g,  F1259.  10c  Liberty.  Violet  fibres  and 
blue  ends,  large  red  seal.  AGAIN,  the  Brownish  Seal 
variety  on  blue  end  paper,  listed  by  Valentine  as  V50i. 
This  is  the  only  one  of  which  we  know.  Only  in  a col- 
lection of  this  size  and  scope  may  we  expect  to  find 
such  rarities.  1 cannot  make  an  estimate — you  tell  me 
on  these  lots! 

817 —  R 66,  V 5lh,  FI  269.  15c  Columbia,  Blue  end  paper. 
Large  red  seal.  New.  \es,  ONCE  .AC.NIN — Dr.  Lim- 
])ert  discovered  this  Brown  Seal  rarity  and  calls  it 
#1)17-E  in  his  listing  of  Fractional  Currency.  This 
lot  and  the  previous  one  should  find  the  same  home — 
they  match  perfectly! 

818 —  R 67,  V 52h,  F1303.  25c  Wasjiington,  blue  eml  jiaper, 
large  red  seal.  You  gue.ssed  it.  the  matching  pieace 
with  Brownish  Seal  listed  by  Dr.  Limpert  as  1)  18-(» 
and  in  Eriedherg’s  as  E1305. 

819—  R 68.  V 5011,  F1261.  10c  Liberty,  Smaller  red  seal, 
blue  end  ])ai)cr.  ,\utographed  in  red  ink  by  Carmi 
A.  Thompson.  .Another  rare  autogra|)h  item. 

820 —  1\  69,  V 51c,  1'1271.  15c  (ioliimhia,  Smaller  red  seal, 
blue  end  paper.  New.  12.50 
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821— R 70,  V 52c.  FI 807.  2.5c  Wasliinglon,  .Smaller  red 
seal,  hhic  end  paper.  New.  6.00 

822 R 71  Variety,  not  in  Valentine,  Friedher"  1.877,  and 

listed  by  Dr.  T.iinpert  as  D 20-C.  50c  Bust  of  Secre- 
tary of  War  Stanton.  .Small  brownish  seal,  pajjcr  with 
violet  fibres  and  blue  ends.  New,  very  rare;  one  of 
the  finest  seen.  250.00 

Fifth  General  Issue  — Feh.  26,  1874  to  Feb.  15,  1876 


82.8 — H 72,  V 56,  FI 261.  lOe  Merideth,  green  seal.  New. 
5.00 

824. — R 7.8,  V 55,  FI. 879.  .50c  Dexter,  variety  with  yellow- 
green  seal,  searee.  10.00 

•Second  Series  of  Fifth  Issue 

825 —  R 74,  V 56b,  FI 265.  10c  Merideth,  red  seal  with  long 
key.  New.  4.00 

826 —  R 75,  V 57,  FI  808.  25c  Walker,  red  seal  with  key. 
New.  5.00 

827 —  R 76,  V 56b,  F1266.  lOe  Merideth,  red  seal  with  short 
key.  New.  Plus  a very  scarce  variety  which  has  a pink 
obverse  surface,  in  new  condition.  The  pair  should 
bring  a nice  price,  (see  next  lot) 

828 —  R 77,  V 57b,  F1309.  25c  Walker,  red  seal  with  short 
key.  New.  Plus  the  very  rare  variety  listed  by  Fried- 
berg  as  1809a,  with  the  pink  color  on  obverse.  No 
vaalue  is  listed,  just  “very  rare.”  This  pair  should  go 
high.  Both  new. 

829 —  R 78,  V 58,  F1.880.  50c  Crawford,  light  pink  obverse. 
New.  9.00 

830 —  R 78,  V 58,  F1.881.  Same,  on  white  paper.  Extremely 
rare  because  it  has  an  additional  pen  and  ink  auto- 
graphed signature  of  John  C.  New.  It  is  one  of  two 
pieces  known  to  exist.  New’s  autograph  is  a rarity, 
and,  of  course,  this  note  should  bring  a very  high 
price. 


824 


830 


u 


ESSAYS  and  EXPERIMENTAL  PIECES 

Fractional  Currency 

831 — 25  Cents  of  the  second  issue  (Valentine  30,  type  of 
R22F1,  F1247)  No  bronze  oval  on  obverse.  Reverse, 
Dark  purple,  surcharged  D-5-18-63.  New.  This  rarity 
is  from  the  famous  Stickney  Collection.  Four  known. 
A prominent  eastern  dealer  offered  one  some  time 
ago  at  S 1,000.00 


835 —  10c  obverse,  second  issue,  Valentine  213.  No  bronze 
oval.  Punched,  stenciled  ‘SPECIMEN,’  fine  fibre 
paper. 

836 —  10c  obverse,  Valentine  214.  Same  as  above  e.xcept 
with  bronze  oval  and  on  smoother  paper. 

837 —  25c  obverse,  Valentine  219.  No  bronze  oval.  Course 
fibre  paper,  punched  and  stenciled  “SPECIMEN.” 

838 —  50c  obverse,  Valentine  223.  No  bronze  oval,  Course 
fibre  paper,  punched  and  stenciled  “SPECIMEN.” 


832 — 25  Cents,  second  issue  (Valentine  31a)  Obverse  has 
complete  engraving  and  bronze  oval,  plus  an  orna- 
mental bronze  scroll  design  covering  the  upper  half 
of  the  note.  Punched  and  stenciled  ‘SPECIMEN’.  The 
reverse  has  only  the  surcharges,  large  25  and  S-18-63. 
New.  This  rare  Essay  is  from  the  S.  M.  Clark  Collec- 
tion, no  previous  record  of  any  sale  and  possibly  uni- 
que. A great  opportunity  for  the  specialist. 


833  834 


833 — 50  Cents,  second  issue.  (Valentine  36A)  Reverse  only, 
surcharged  with  large  50  and  D-5-18-16.  Punched  and 
stenciled  ‘ S P E C I M T N’.  This  surcharge  was 
not  used  on  any  regular  issues.  Estimated  population, 
six.  This  one  out  of  the  H.  K.  Crofoot  Collection. 

8.34- — 5c  reverse,  second  issue,  Valentine  206a.  Light  hrown 
ink  on  course  fibre  paper;  punched  and  stenciled 
‘.SPECIMEN.’ 


835 


836 


839 —  50c  Valentine  225.  As  above  but  on  fine  fibre  papa 
Part  of  the  note  at  right  not  printed  as  the  paper  w 
3/8”  short.  Definitely  not  cut  off  as  the  note  has 
small  margin.  (Mint  errpr?) 

840 —  50c  reverse,  Valentine  227.  No  hronze;  carmine  ii 
on  fine  fibre  paper,  punched  and  stenciled  “SPEC 
MEN.” 

841 —  10c  reverse,  Valentine  234.  Surcharged  large  10  ai 
T-1-18-63.  Obverse  has  only  the  bronze  oval  puncln 
and  stenciled  “SPECIMEN.” 

842 —  10c  Valentine  235.  Exactly  as  above  but  witho 
punches  or  stencil. 

843 —  25c  obverse,  Valentine  236,  perfect;  punched  ai 
stenciled  “SPECIMEN.”  Reverse  surcharged  wi 
large  25  and  18-63. 

8/44 — 50c  reverse,  Valentine  211.  2 pieces,  both  damagi 
and  apparently  used  as  repairs.  Obverse  has  on 
bronze  oval,  reverse  50,  T-1-18-63,  punched  ai 
stenciled  “SPECIMEN.” 

845 — R 3,  V 14  obverse  and  55  reverse,  El  273.  Colby  ai 
Spinner  engraved  signatures;  separate  green  bac 
narrow  margins  from  shield.  35.00 
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846 —  K ]•,  V 45  obverse  and  58  reverse,  F1274.  Coll)y  and 
S|)inner  autographed  signatures;  separate  red  l)aek, 
narrow  margins.  The  extremely  rare  obverse  ty|K>  was 
found  only  on  the  shields  with  the  j)ink  and  green 
backgrounds.  Has  a few  small  reinforced  tears. 
$175.00 

847 —  R 7,  V 50  obverse  and  59  reverse,  F1276.  Jeffries 
and  Spinner  autographed  signatures;  separate  red 
hack,  narrow  margins,  from  shield.  40.00 

848 —  R 10,  V 52a  obverse  and  59  reverse.  F1278.  Allison 
and  Spinner  autographed  signatures,  red  reverse. 
Narrow  margins.  Slight  obverse  taar  reinforced. 

ERRORS  OF  REGULAR  ISSUE  - 


During  the  production  of  this  currency,  many  errors  appeared, 
some  of  which  found  their  way  into  circulation.  Inverted  reverses 
occur  in  notes  of  the  first  three  issues,  as  well  as  inverted  reverse 
surcharges  in  the  second  and  third  issues.  Some  notes  of  the 
third  issue,  autographic  signatures,  are  known  but  with  one 
signature;  some  exist  completely  unsigned.  In  the  fourth  issue, 
some  notes  bear  a purplish  brown  seal,  instead  of  the  regular 
carmine  color. 

In  the  first  regular  issue,  postage  currency,  notes  having  inverted 
backs  probably  are  the  outstanding  rarities  and  were  produced 
by  the  printer  putting  a sheet  already  printed  on  one  side, 
into  the  press  in  an  inverted  position. 

849 — Valentine  5D — Five  Cents  postage  currency,  imper- 
forated, with  Monogram  ABNCO  on  reverse,  reverse 
inverted.  A nice  uncirculated  note  from  Dallas  Ana 
convention  sale. 


850 — Valentine  9C — Five  Cents  postage  currency,  perfora- 
ted, without  ABNCO  Monogram  on  reverse,  reverse 
inverted.  Not  known  to  Dr.  Limpert;  obtained  at  ANA 
auction  sale  Omaha  1955.  Well-centered,  a bright  un- 
circulated copy,  only  one  seen  by  owner.  Should 
bring  spirited  bidding  among  specialists  in  this  series. 


852 


852  L 


851 —  Valentine  6B — Ten  Cents  postage  currency  imperfor- 
ated, with  Monogram  ABNCO.  Reverse  inverted.  Crisp 
unc.,  a nice  specimen  of  considerable  rarity. 

852 —  Limpert  A2-N  Ten  Cents  postage  currency  perforated 
edges,  without  Monogram  ABNCO!  Not  known  to 
Valentine,  unquestionably  very  rare.  A very  fine  note 
and  highly  desirable,  has  one  thin  spot. 

853 —  Valentine  7B — Twenty-Five  Cents  postage  currency, 
imperf.  With  Monogram  ABNCO  from  Limpert  col- 
lection. Very  good  and  very  rare. 

Second  issue  notes  also  appear  with  completely  inverted  reverses, 
and  also  with  the  bronze  corner  and  value  sucharges  upside 
down,  providing  interesting  variations  for  the  specialist. 
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85-1^ — Val.  22B — Ten  Cents  Washington,  second  issue,  wilh 
reverse  surcharges  inverted!  Many  times  rarer  thati 
a Panama-Pacific  set,  this  crisp  unc.  note  should 
excite  spirited  bidding,  as  should  all  these  rare  errors. 

855 —  Val.  26C — Ten  Cents  Washington,  with  reverse  sur- 
charges “S-18-63”  inverted.  Crisp  unc.  and  desirable, 
at  least  as  rare  as  preceding.  (Cost  $200.  in  1954) 

856 —  Unlisted — Twenty-Five  Cents,  second  issue,  reverse 
surcharged  “S-18-63.”  18-63  normal,  S inverted!  Own- 
er knows  of  only  one  other  such  note.  For  the  spec- 
ialist desiring  the  unusual  this  very  fine  specimen 
should  be  a MUST! 

857 —  Friedberg  1283-A — Twenty-Five  Cents  Washington 
surcharged  only  “63”  in  lower  right  reverse  corner, 
the  figures  “18”  missing  from  lower  left.  According 
to  Friedberg,  a hundred  dollar  note!  Crisp  unc. 


858 

858 — Valentine  32A — Fifty  Cents  Washington,  reverse  sur- 
charges “1-18-63,”  reverse  completely  inverted!  This 
extremely  fine  and  rarely  encountered  item,  is  from 
B.  G.  Johnson,  famous  old  St.  Louis  dealer. 

The  remarks  accompanying  the  second  issue  also  apply  to  the 
third  issue,  regarding  inverts.  In  addition  the  omission  of  Gen. 
Spinner's  signature  in  the  autographic  series  did  occur  and  Mr. 
Colby's  autograph  missing  has  also  been  reported;  all  are  great 
rarities,  occasional  notes  exist  minus  the  bronze  surcharges  of 
value 


857 


859  "" 

859 — Limpert  C.9-J-Thrcc  Cents  V'ashington.  light  curtain. 
A minor  variety,  described  in  the  numismatist  of  1898 
as  follows;  “As  part  of  tin*  franu'  below  the  portrait 
and  above  the  letter  L.  there  is  a small  diamond — 
shaped  ornament,  below  which  an'  two  circles  or 
pearls.  A varietN'  or  rarity  does  not  show  the  small 
eiri'les  or  ])carls.  ' Crisp  line..  \n  interesting  variation. 
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860 


860 — Valentine  39A-Five  Cents  Clark,  third  issue,  green 
back,  with  inverted  reverse,  from  Dr.  Limperts  col- 
lection. Very  rare  and  unusual. 


862 

862 — Valentine  40E-Ten  Cents  Washington,  third  issue, 
green  back,  with  both  obverse  and  reverse  surcharges 
inverted!  A wonderful  example  of  a rare  error  of 
which  only  four  are  said  to  exist!  Crisp  unc.,  with 
nice  margins. 


861  Valentine  400-Ten  Cents  Washington,  third  issue, 
green  back,  both  obverse  and  reverse  surcharges 
missing!  Dr.  Limpert  obtained  this  note  from  an 
Antiquarian  in  .lackson,  Georgia  years  ago,  |)aying 
$400.  A rare  opportunity,  crisp  unc. 


863 — Limpert  Cl2-H-Twenty-Five  Cents  Fessenden,  green 
back;  reverse  surcharge  is  inverted.  From  H.  K.  Cro- 
foot  of  Moravia,  New  York,  unlisted  by  Valentine. 
Crisp  unc.,  and  seldom  seen. 
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864 

86-1 — Valentine  42-X-Fifty  Cent  Justice,  green  back,  design 
numeral  I.  Reverse  surcharge  A-265  inverted!  Ex. 
rare,  the  only  one  to  appear  in  years.  Possibly  uni- 
que, listed  but  not  seen  by  Valentine. 


865 

865  Valcntinr  l.'W  Eifly  Cctils  .Spinner,  green  back,  var- 
iety wilb  figure  1 and  letter  A on  obverse,  reverse 
value  siireliarge  inverted!  All  fractional  currency 
-.peeialists  -bonid  vie  for  ibis  note,  as  no  invert  could 
be  rarer.  It  i".  eleven  lime-  rarer  than  any  other  from 
the  same  sheet!  I'ine  eomlilioii  and  nice  appearance. 


866 

866 — Limpert  C14  B-  Fifty  Cents  Spinner,  red  reverse, 
hand  autogra[)hed  by  Gen.  Spinner  only,  the  left  spaco 
which  normally  bears  the  signature  of  Mr.  Colby  being 
blank!  One  of  the  most  interesting  types  of  errors. 
Ex.  rare  aaml  Ex.  fine,  despite  a few  reverse  smudges. 


UNSEVERED  PAIRS— Fractional  Currency 


867 

867— R 5,  V 5(1,  F1230  5c.  Vertical  pair  with  invcrti-ii  re-, 
verse.  Very  fint*,  rare. 
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868 


868 — R 13,  V 13,  F1231  5c.  Horizontal  pair  without  mono- 
gram. Fresh,  new.  Scarce. 


870 —  R 17,  V 17,  F1232  5c.  Horizontal  pair.  Extremely 
fine. 

871 —  R 18,  V 18,  F1214  10c  Vertical  pair.  Extremely  fine. 

872 —  R 21,  V 21.  Fl233  5c.  Horizontal  pair.  New. 

873 —  Another  R 21.  Darker  brown  ink.  Horizontal  pair. 
New. 


^69  R 6,  V 6,  F 1242  10c.  Horizontal 


pair.  Very  fine. 
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876  R 31,  V 39,  F1238  5c  Clark,  green  reverse  third  issue. 
Vertical  pair,  new.  Pairs,  blocks,  etc.  of  the  Third 
Issue  are  very  scarce.  Worth  more  than  S50.00 

877  K 42,  V 45,  F12.36  5c  Clark,  red  reverse.  Vertical 
pair.  Even  rarer  than  above  as  the  red  reverse  is  3 
or  more  times  as  rare  as  the  green.  Worth  S150.00 

878 — R 43,  V 16,  F1251  10c  Washington,  Third  Issue,  red 
back.  As  rare  as  the  previous  lot.  Has  red  plate  #5 
on  top  note.  Worth  $150.00 
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879 

879 — R 5,  V 5,  F1230  5c  Postage  Currency.  Block  of  4 
notes.  Very  fine,  very  scarce. 


874 

874 — fR  22,  V 22,  F1215)  10c  Vertical  pair,  supposed  to 
he  surcharged  18-63  but  the  18  is  missing.  Belongs 
in  the  error  group — here  is  an  unservered  ]iair  of 
errors.  Very  rare. 
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875 


87.')  B 29,  V Mi,  I'  1227  3c  with  dark  liackground.  Vcrii 
|»air,  light  folds.  Very  fine. 


880 

880 — R 6,  V 6,  FI 242  10c  Postage  Currency.  Block  of  4 
notes.  Vi'ry  fine.  The  upper  right  note  had  a vertical 
center  fold  resulting  in  a thin  white  line  obverse  and 
reverse.  Bare  (Mint  Error). 

881  — B 7,  V 7d,  FI281  2.5e  Postage  Curreney.  Block  of  4 
notes,  about  New.  Very  scarce. 


882 


882 —  R 17,  V 17,  F1232  5c.  Second  issue.  Block  of  4 notes, 
very  fine.  A vertical  fold  in  lower  left  note  has  re- 
sulted in  a white  line  on  reverse.  Rare  (Mint  Error). 

883 —  R 17,  V 17,  F1232.  Same  but  without  the  error.  Block 
of  4 notes.  Extremely  fine. 

884^ — R 22,  V 22,  E1245  10c  Second  issue.  Block  of  4 notes. 
Eine,  scarce. 

885 — R 22a,  V 26,  E1216.  Same  bu.t  additional  “S”  sur- 
charge. Block  of  4 notes,  very  fine,  very  scarce. 


886 

886 — Valemline  26C.  Similar  block  of  4.  notes  but-  with  in- 
verted reverse  surcharge!  The  individual  note  is  very 
rare,  hence  this  block  should  bring  a runaway  price. 
There  is  no  recent  record  of  Sale.  Owner  values  it  in 
excess  of  $1,000.00 


887 —  K 23b,  V 27h,  F1285  25c  Second  issue.  Block  of  4 
notes,  about  extremely  fine. 

888 —  R 23,  V 23,  F128  f 25c  Second  issue.  Block  of  !•  notes 
uncut,  yet  2 lower  notes  seem  to  be  on  darker  paper. 
Each  note  marked  “counterfeit.” 
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889 


889 —  (R  30,  V 38b,  F1226)  Rare  block  of  4 notes,  3c  with 
light  background  but  the  2 pearls  at  the  bottom  of  the 
portrait  are  missing  as  described  by  Limpert  C-9J. 
Reverse  Plate  #11.  Extremely  fine.  Extremely  rare. 
Together  with  this  block  is  a second  block  of  4,  each 
note  having  the  2 pearls  described.  The  pair  should 
really  bring  a handsome  price. 

890 —  Another  Block  of  4,  Limpert  C-9J,  without  the  Pearls. 
Obverse  plate  #35.  Ragged  at  the  sides  but  still  very 
rare. 


.. . ;i  ) .„ 


891 

891-  R 31,  V 39,  F1238  5c  Clark,  green  back.  Third  Issue. 
Block  of  4 notes.  New.  Rare  as  are  all  blocks  of  th  ' 
Third  Issue.  This  one  has  reverse  plate  block  #1. 

892 —  B 42,  V 45,  F1236  5c  Clark,  red  hack.  Third  Issue. 
All  blocks  of  the  third  issue  are  rare.  Block  of  I notes. 
As  New. 
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PROOFS— WIDE  MARGINS 

(Except  for  the  Grant  ancf  Sherman  pieces  there  is  no  recent 
listing  of  the  Wide  Margin  Proofs  that  is  as  complete  as  Valen- 
tine's. In  all  instances  the  front  and  back  are  separate  and 
all  are  very  scarce.) 


893 

893 — R 1 15  Cent  Grant  and  Sherman,  Engraved  Colby 
and  Spinner  Signatures,  green  back.  New. 

89-1^ — R 5 15  Cent  Grant  and  Sherman,  red  back.  Auto- 
graphed Jeffries  and  Spinner  Signatures.  New. 

895 — R 8 15  Cent  Grant  and  Sherman,  red  back.  Auto- 
graphed signatures  Allison  and  Spinner.  New. 


897 

897 — V 127  and  128  10  Cents  postage  currency  on  thin 
white  paper.  New. 


896- 

■896 — Valentine  122  and  123.  5 Cent  postage  currency,  with 
engraver’s  rulings  on  thick  mottled  light  brown  paper. 
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89B 

898 — V 129  and  132.  25c  postage  currency;  obverse  on 
light  brown  paper.  New. 


899 

899  V 135  and  136  .5t)  Cetils  |)oslage  currency  on  this 
while  [)a[)er. 


900 

900 — V 137  and  112  5 Cents,  .second  issue,  watermarked 
|)ai)er  for  obverse.  Reverse  has  plate  No.  .355  invert- 
ed. Kaeh  has  SPKCIMKN  in  bron/e  on  it.s’  reverse 
side. 
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901 — V 143  and  144  10  Cents,  second  issue,  watermarked 
paper,  marked  SPECIMEN.  New. 


904 — V 156  and  158  3 Cents,  third  issue,  watermarked 
paper,  SPECIMEN.  New. 


902 — V 147  and  149  25  Cents,  second  issue,  watermarked 
paper,  SPECIMEN.  New. 


903  . 

903  V 151  and  154  .50  (.cuts,  second  issue,  watermarked 
paper,  SPECIMEN.  New. 


905 

905 — V 159  obverse  5 Cents  Clark,  third  issue  watermark- 
ed paper  witli  engraver’s  rulings;  V 163  green  re- 
verse without  watermark,  partial  ruling;  also  V 164 
red  reverse  with  watermark  hut  without  ruling.  All 
3 pieces  have  bronze  SPECIMEN.  New. 


906 


906 — V 168  10  Cents  Third  issue,  autographed  signatures 
of  Colby  and  Spinner;  V 170  green  reverse,  engrav- 
er’s ruling,  watermarked  paper;  and  V 172  red  re- 
verse, similar  to  V 170.  All  3 pieces  surcharged 
SPECIMEN.  New. 
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907 

907 — V 175  25  Cents  Eessenden  third  issue;  Watermarked 
ruled;  also  V 179  green  reverse,  similar  but  small 
tear  on  ragged  edge;  and  V 182  red  reverse,  similar. 
All  3 pieces  SPECIMEN. 


908 


908 —  V 184  and  193  50  Cents  Justice,  printed  signatures, 
plate  block  #16;  Green  reverse.  Engraver’s  ruling, 
watermarked  paper.  SPECIMEN. 

909 —  V 186  and  197  50  Cents  Similar  hut  autographed  sig- 
natures of  Colby  and  Spinner,  plate  #93;  red  reverse. 
SPECIMEN.  New. 

910 —  V 189  and  191  50  Cents  Spinner  obverses,  first  auto- 
graphed and  no  reverse  SPECIMEN;  second  printed 
signatures  with  SPECIMF'.N.  New. 

911 —  Unlisted  by  Valentine.  50  Cents  reverse;  third  issue, 
2ml  type  with  central  design,  engraver’s  rule,  plate 
#21,  with  SPECIMEN  surcharged  on  its’  reverse. 
New.  Very  rare,  the  second  seen  in  ten  years  and 
not  listed  in  any  reference  works. 
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915 


915 — V 257  and  258  10  Cents,  first  issue,  narrower  marg- 
ins. New. 


914 

912—  V 202,  reverse  of  10  cents,  fifth  issue  on  fibre  pa|)cr, 
in  green  ink.  Scarce. 

913 —  V 203,  reverse  of  25  cents,  fifth  issue,  green  ink. 
Scarce. 

V 201,  reverse  of  50  cents,  fifth  issue,  wide  margins, 
green  ink.  Scarce. 


916 


916 —  V 275  and  276  5 cents,  second  issue,  narrow  margins 
from  shield,  watermarked  papef,  SPECIMEN  sur- 
charged. 

917 —  V281  and  282  10c,  second  issue,  narrow  margins,  not 
watermarked,  SPECIMEN.  New. 

918 —  V285  and  286  25c,  second  issue,  narrow  margins, 
watermarked,  SPECIMEN.  New. 

919 —  V295  and  295  50c,  second  issue,  narrow  margin.  Ob- 
verse not  watermarked,  reverse  watermarked.  Both 
surcharged,  SPECIMEN.  New. 

920 —  V301  and  303  3c,  third  issue.  Dark  Curtain,  narrow 
margins,  watermarked.  SPECIMEN.  New. 

921 —  V307,  309  and  310  5c  Clark,  third  issue.  Obverse, 
green  reverse  and  red  reverse.  Watermarked,  narrow 
margins,  SPECI.MEN.  New. 


922 


922 


922 — V316  and  325  10c,  third  issue,  engraved  signatures, 
watermarked;  green  reverse.  Both  surcharged  SPECI- 
MEN. 


921 


92.3 — Unlisted  10c  Obverse,  third  issue,  autograplied  hy 
Colhy  and  Spinner,  similar  to  V318  but  without  SPE- 
CIMEN; plus  V329  red  reverse  with  SPECIMEN. 
Hare  pair. 

921 — V332,  337  and  310  25c  Eessenden.  Obverse,  green 
reverse,  red  reverse  all  watermarked,  surcharged  SPE- 
CIMEN. New. 

92.5 — V3I2,  .311,  353  50c  Justice.  Engraved  obverse,  auto- 
graphed  obverse,  lirst  style  reverse  in  red.  All  water- 
marked, surcharged  .SPECIMEN.  3 pieces  New. 

926  V3,17  atui  351  50c  .Spinner,  engraved  signatures;  green 
lirst  style  reverse.  Watermarked,  .SPECilMEN.  New. 

927  V')I8  and  .3.57  .50e  Spir)ner,  authogra|)hed  signatures 
(2  litiles  at  .Spinner’s);  green  second  style  reverse. 
Not  watermarked,  no  SPEIilMliN  siireharg('.  Very 


NON-COLLECTABLE  BRISTOL  BOARDS 


927a — One  of  only  two  known  sets  of  Fractional  Currency 
Proofs  on  Bristol  Board.  These  rarities  should  not  be 
confused  with  the  photographic  reproductions  cut  from 
Heath’s  book  on  Counterfeit  Detectors. 

This  set  of  7 pieces  has  an  interesting  pedigree.  It 
was  originally  owned  by  F.  E.  Spinner,  Treasurer  of 
the  United  States,  went  to  Francis  Elias  Spinner  Har- 
vey, his  grandson  and  then  to  that  well  known  collector 
H.  K.  Crofoot  of  Moravia,  N.Y.  from  whom  the  present 
owner  acquired  it. 

The  second  set  is  the  one  from  the  Thomas  Cunning- 
ham Collection  now  owned  by  Mr.  Crofoot. 

The  seven  pieces  are  (1)  10c  reverse  of  second  issue 
(Valentine  #81),  (2)  50c  reverse,  second  issue 

(V.  82),  (3)  5c  reverse,  third  issue  (V.  83),  (4)  10c 
reverse  third  issue  (V81),  (5)  50c  reverse  old  style, 
third  issue  (V195),  (6)  50c  obverse,  third  issue.  Spin- 
ner portrait  and  autograph  of  Spinner,  without  regis- 
ter’s name.  Only  2 known  to  exist.  (7)  50c  reverse 
new  style,  third  issue  (V196). 

.Should  bring  a runaway  price.  I know  I will  he  asked 
for  an  estimate.  It’s  hard  to  say  hut  certainly  should 
go  for  more  than  .S2, 000.00 


927b — Sheet  of  12  notes  in  frame;  the  25c  Postage  Currency. 
Pretty  well  worn  notes  hut  scarce  in  sheet  form. 
Ex-Grinell  Collection. 


928 — VIGNETTES.  A handsome  set  of  6 vignettes  which 
a|)pear  on  fractional  eurrency.  They  are  of  Washing- 
ton, Merideth,  Walker,  Crawford,  Stantoti  and  Dex- 
ter. Tlu'se  arc'  interesting  and  complement  a display  of 
fractional  currency  to  advantage. 
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